ENDOWMENT FUND INVESTMENT PER. RMANCE REPORT FISCAL YTD 6/2/2003

Fiscal Year Beg Market Value 682,079,711
Net Contribution FYTD (35,429,661)
Investment Gain (Loss) FYTD 13,084,139
Return Information (full year periods are through previous month-end) Market Value Information
Manager MTD QTD CYTD FYTD 1Year 2 Year Ann 3 Year Ann 5 Year Ann FY Beg MV Current MV % Total % of Eq % US Eq
Total Endowment Portfolio
Total Account 622 12.79 10.51 242  -8.18 -6.27 N/A N/A 682,079,711 659,734,189 100.00%
Policy Hybrid 450 1091 8.65 246  -6.73 -6.14 -6.05 0.75
Customized 5.53 1223 959 240 -7.20 -5.48 -4.32 0.63
Equity Only 431,866,088 464,378,443  70.39%
Total Equity Portfolio 7.54 16.56 1196 -2.33 -17.68 -14.71 N/A N/A
Equity Hybrid 544 1423 10.15 -1.95 -14.18 -12.59 -12.81 -2.63
Customized 6.89 1599 1156 -141 -14.85 -11.59 -10.36 -2.28
Fixed Only
Total Fixed Pooled Fund 328 407 552 11.20 9.72 8.06 N/A N/A 206,279,556 193,375,460 29.31%
Total Fixed Public Schools Fund 328 4.07 552 11.09 9.61 8.00 N/A N/A
ML Govt/Corp Master (Hybrid) * 231 332 495 1156 11.08 9.11 10.11 7.59

* Note: based on actual investment policy, the Lehman Int. Gov/Credit was the index until 12/31/02. The ML Govt/Corp was used thereafter.

Cash Equiwvalents
Money Market Fund 014 023 087 1.69 1.85 2.36 N/A N/A 43,934,067 1,980,287
3 Month T-Bill 0.19 0.28 0.58 1.40 1.50 2.18 341 4.02

Relative Performance (0.06) (0.06) 0.29 0.29 0.36 0.18 N/A N/A

0.30%




Manager
Domestic Equity Managers
Domestic Equity Managers - Large Cap
Northern S&P 500 *
S&P 500
Relative Performance

* Managed by Key Bank until 4/17/03

Northern Russell 1000 Growth
R1000 Growth
Relative Performance

Mastrapasqua
R1000 Growth
Relative Performance

Northern Russell 1000 Value
R1000 Value
Relative Performance

Met West
R1000 Value
Relative Performance

Domestic Equity Managers - Mid Cap
Artisan Partners
Russell Midcap Growth
Relative Performance

Oppenheimer Capital
Russell Midcap Value
Relative Performance

Systernatic Financial Management
Russell Midcap Value
Relative Performance

Domestic Equity Managers - Small Cap
Nicholas Applegate
R2000 Growth
Relative Performance

ENDOWMENT FUND INVESTMENT PER) - AMANCE REPORT FISCAL YTD 6/2/2003

Return Information (full year periods are through previous month-end)

Market Value Information

MTD QTD CYTD FYTD 1Year 2Year Ann 3 Year Ann 5 Year Ann FY Beg MV Current MV % Total % of Eq % US Eq
507 1351 996 -146 -13.48 -13.18 N/A N/A 88,192,827 13.37% 18.99% 21.45%
527 13.94 1035 -1.01 -13.31 -12.97 -12.97 -2.43

(0.20) (0.43) (0.39) (0.45) (0.18) (0.21) N/A N/A
492 N/A NA N/A N/A N/A N/A N/A 28,887,368 438% 6.22%  7.03%
499 1275 11.54 1.53 -14.37 -17.28 -22.61 -5.64
(0.07) N/A N/A N/A N/A N/A N/A N/A
10.75 1890 2091 590 -17.85 -22.32 N/A N/A 51,886,038 7.86% 11.17% 12.62%
499 1275 11.54 1.53 -14.37 -17.28 -22.61 -5.64
576 615 937 437 (3.48) (5.03) N/A N/A
N/A NA NA N/A N/A N/A N/A N/A - 0.00% 0.00%  0.00%
646 1583 1019 -2.25 -13.02 -8.58 -3.83 -0.50
NA NA NA N/A N/A N/A N/A N/A
739 1625 9.11 -1.64 -14.75 -12.27 N/A N/A 115,368,874 17.49% 24.84% 28.06%
6.46 1583 10.19 -2.25 -13.02 -8.58 -3.83 -0.50
0.93 042 (1.09) 061 (1.73) (3.70) N/A N/A
852 NA NA N/A N/A N/A N/A N/A 37,766,216 5.72% 8.13%  9.18%
9.62 17.09 17.07 5.83  -l6.67 -15.85 -20.66 -3.00
(1.10) N4 N/A N/A N/A N/A N/A N/A
733 N/A NA N/A N/A N/A N/A N/A 22,514,003 3.41% 4.85% 5.48%
8.80 17.07 1232 -1.34 -13.50 -3.16 3.90 1.77
(1.47) N/A N/A N/A N/A N/A N/A N/A
9.18 N/A N/A N/A N/A N/A N/A N/A 17,182,166  2.60% 3.70% 4.18%
8.80 17.07 1232 -1.34 -13.50 -3.16 3.90 1.77
038 NA NA N/A N/A N/A N/A N/A
1061 21.12 1543 -8.86 -27.27 -19.86 N/A N/A 22,164,747 3.36% 4.77%  5.39%
11.27 21.80 17.06 -1.24 -23.52 -16.35 -19.29 -7.84
(0.66) (0.68) (1.63) (7.62) (3.75) (3.51) N/A N/A




Manager

Strong Capital
R2000 Value
Relative Performance

International Equity Managers
Lazard
MSCI EAFE Value
Relative Performance

ENDOWMENT FUND INVESTMENT PER.

AMANCE REPORT FISCAL YTD 6/2/2003

Return Information (full year periods are through previous month-end)

Market Value Information

MTD QTD CYTD FYTD 1Year 2Year Ann 3 Year Ann 5 Year Ann FY Beg MV Current MV % Total % of Eq % US Eq
13.07 2133 14.75 023 -14.73 334 N/A N/A 27,226,349 4.13% 5.86% 6.62%
10.21 20.68 1455 -540 -18.84 -0.32 7.27 1.76
2.86 0.65 0.20 5.63 4.11 3.66 N/A N/A
539 1630 819 -735 -13.85 -10.95 N/A N/A 53,189,854 8.06% 11.45%
6.52 1826 828 -795 -16.20 -14.25 -10.27 -3.10
(1.12) (1.95) (0.09) 0.60 2.36 3.30 N/A N/A




